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15t Quarter Economy

Indicators ¢ Economic growth slowed

* Avg. Mortgage Rate LOWER 4.06% v 4.55% at the .
end of 2018 * GDP growth was flat for first

quarter

Unemployment STABLE 3.8% v 3.9% - :
Py « Slower growth by design with

Retail Sales( shangs yr) HIGHER 3.5% v. 1.2% Fed raising rates

* Growth to move upward with
CPI (national) STABLE 1.9v. 1.9 % Fed put rate hikes on hold

Businesses continued to hire

Avg. Gas Prices HIGHER $2.50 v. $2.28




General Fund Highlights

2016 2017
First First
Quarter Quarter

This table illustrates the cash flow of the General Fund.

2018
First
Quarter

2019
First
Quarter

$3,623,710

$5,529,890

($1,906,180)

25%

$4,816,892

$53,488,486
Includes Bond
Proceeds



General Fund Revenues
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Property Tax Collections
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Sales and Use Tax
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Real Estate Excise Tax
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Building Permits
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Intergovernmental
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2013 2014 2015 2016 2017 2018 2019
Federal Grants $139,267 $33,802 $5,046 $- $735 $1,500 | $2,437

= State Grants/Shared Rev.| $151,539 $67,287 $40,627 $48,916 $69,469 $51,988 $51,960
e===PJD Priv. Tax $182,739 $182,004 $187,023 $184,334 $184,308 $184,244 $184,244
| Liquor Revenue $193,371 $218,734 $239,804 $281,939 $294,332 $304,623 $311,354
e Fire Premium Tax $38,286 $42,398 $49,459 $50,025 $49,970 $52,134 $53,800 4o




Charges for Services

$3,000,000

$2,500,000 B

$2,000,000

$1,500,000

$1,000,000

$500,000 II
3 I "HEN BN EFEBR Bl

Comm Dev. Fees Court/Law Enf. Support Srv. Recreation

M 2012 ™2013 M2014 M2015 2016 MW2017 ®2018 = 2019




Fines and Forfeitures
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== Other Traffic $12,601 | $14,428 | $17,948 | $20,609 | $20,874 | $19,800 | $15,362 | $19,822 | $19,107 | $20,651
=8=Non-Traffic $17,294 | $16,906 | $17,956 | $16,294 | $13,327 | $13,799 | $8,147 | $19,822 | $10,142 | $9,289
Parking Viol. $17,626 | $22,983 | $17,427 | $19,956 | $16,689 | $22,760 | $26,647 | $22,889 | $22,338 | $23,252
=@=D\V| $12,730 | $9,538 | $10,460 | $19,217 | $12,776 | $13,473 | $14,271 | $8,675 | $11,838 | $6,495
=@=Crim Costs/EHM | $44,178 | $47,504 | $52,630 | $52,848 | $45,665 | $46,418 | $40,183 | $48,437 | $52,233 | $7,867
Traffic Infractions| $88,946 | $97,268 | $89,735 | $93,544 | $70,967 | $58,530 | $63,694 | $51,218 | $68,937 | $56,813
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General Fund Expenditures
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General Fund Balance
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Streets

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

88%

Street Revenue

Street Expenditures

Projected Fund
Balance

$133,250

W Budget
W 1st Qtr

15




Camas/Washougal Fire and EMS
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Storm Water
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Solid Waste
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Water/Sewer
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Capital Projects

Govt. Projects Utility Projects

Street Preservation Well 17 10%
Open Space, Trails, Parks Reservoir 1%
North Shore Land Acquisition Lacamas Creek Pump Station 10%
North Shore Park & Trails
NW Brady

Larkspur

Water Meter Replacement  72%
Well 6 & 14 Transmission 6%
WWTP R&R 0%

Downtown Trails _
Lower Prune Hill Booster St. 0%

NE 3" Ave. Bridge Retrofit

Lake and Everett Intersection 343 Zone Supply Transmission 0%

Well 6214 Transmission 4%
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Investment Portfolio Balance

$50,000,000
$45,000,000
$40,000,000
$35,000,000
$30,000,000
$25,000,000
$20,000,000
$15,000,000
$10,000,000

$5,000,000

$

M 2014

2015 M2016 M 2017

2018

Jan Feb Mar Apr \YEW, Jun Jul Aug Sep Oct Nov Dec

W 2019



Fund Composition of
Investment Portfolio

Int Srv & Fiduciary, Special Revenue,
$4,009,546 $1,252,630

Debt, $85,303

\

Utilities, $38,182,948




Interest Rates




Investment Portfolio

15t Quarter Portfolio $41,186,494

6% ondemand Return3/31 1.70%

Federal Washington

Agricultural / State LGIP Clark County
Mortgage 2.52% Investment
Corp.1.82% Pool 2.487%

FNMA Strip Federal Natl
1.12% Mortgage
Assn. .957%-
2.7%

Federal Home
Loan Corp.
1.0%-3.25%

\_ Federal Farm Credit

1%-2.09%

3.00%

2.50%

1.50%

0.50%

0.00%

Portfolio Performance
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Debt Outstanding
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Inflation Expectations Are on the Soft Side
5-yr, S-yr forward inflation expectations, %
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Confidence Buoyed by Labor Market
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New-Home Market in Transition
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West Leads the Way in Income Gains
Personal income growth, 2018, % change yr ago
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Outlook

Economy is improving
with interest rate hikes
on hold

Inflation should stay in
check

Full employment should
continue this year

Expect steady modest
growth

* A watch on the yield
curve will continue




