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SPECIFIC STEPS FOR THE BOND ISSUE

Bond Ordinance
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Official 
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Closing 
•Finalizes the 
documents
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BOND 
ORDINANCE

• What is the intent of the bond ordinance?

• Council authorizes the issuance of bonds

• Not to exceed amount

• Projects

• Setting of Parameters of the bonds

• Appointing of representative to approve the final 
terms



KEY PROVISIONS

Bond Registrar 
Section 4

Payment of the 
Bonds 

Section 7

Failure to Pay 
Bonds   

Section 10

Pledge of Taxes
Section 11

Sale of the 
Bonds   

Section 14

Continuing 
Disclosure 
Section 16



QUESTIONSNext October 15 

Workshop – final review

Regular Meeting – Ordinance 
Consideration


