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An Overview of 2"d Quarter of 2018 Financial Performance
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2"d Quarter
7 Economy

Growth remains strong with stable rates

Energy prices and CPI are climbing
month over month

Housing demands continue to surge
including multi-family

Job growth continues but wage growth is
stagnate

Trade tensions are creating volatility in
the market

Indicators

Avg. Mortgage Rate HIGHER
4.54% v 4.40% at the end of 15t Qtr

Unemployment STABLE
4.0% v 4.1% at the end of 15t Qtr

Retail Sales(% change yr.)
HIGHER 6.0% v. 5.0% at the end
of 1st Qtr

CPI (national) HIGHER
2.7% v. 2.4% at the end of 1st Qtr

Avg. Gas Prices HIGHER
$2.88 v. $2.66 at the end of 15t Qitr
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General Fund Highlights

Funds

Includes Bond

Proceeds

Includes Bond

Proceeds

This table illustrates the cash flow of the General Fund.

Includes Bond

Proceeds

2015 2016 2017 2018

Second Second Second Second

Quarter Quarter Quarter Quarter

Net revenues (less transfers) $6,817,139 $7,573,888 $8,533,923 $8,962,332
Net expenditures (less transfers) $3,388,177 $3,360,582 $3,726,898 $3,894,357
Net Cash Flow $3,428,962 $4,213,306 $4,807,025 $5,067,965
% of Budget Spent 47% 45% 45% 46%
General Fund Balance $3,075,648 $3,012,384 $4,706,289 $6,365,944
Overall Cash and Investments for All $27,204,696 $45,733,961 $49,984,010 $47,248,225

Includes Bond

Proceeds




General Fund Revenues
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Property Tax Collections
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Sales and Use Tax
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Building Permits
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Intergovernmental
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‘ $- 2013 2014 2015 2016 2017 2018
;—iFederaI Grants $139,267 $33,802 $5,046 $- $735 $1,500
__—gate Grants/Shared Rev.| $151,539 $67,287 $40,627 $48.,916 $69,469 $5y16
: PUD Priv. Tax $182,739 $182,004 $187,023 $184,334 $184,308 $187,994
|==—Liquor Revenue $193,371 $218,734 $239,804 $281,939 $294,332 $308,061
|===Fire Premium Tax $38,286 $42,398 $49,459 $50,025 $49,970 \ $52,134




Charges for Services
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Fines and Forfeitures

2009
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2013

2014
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f’—Other Traffic

$14,791

$12,601

$14,428

$17,948

$20,609

$20,874

$19,800

$15,362

$19,822
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Non-Traffic
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'——Parking Viol.
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—o=DWI
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'-o-rCirim Costs/EHM
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==Traffic Infractions
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" General Fund Expenditures
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Streets
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Camas/Washougal Fire and EMS
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Solid Waste
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Water/Sewer
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Capital Projects

Govt. Projects Utility Projects

- Street Preservation 5% - Well 17 5%
Open Space, Trails, Parks 15% = North Shore Waterline 33%
North Shore Land Acquisition 1% - Reservoir 1%

- North Shore Park & Trails 12% = Mill Ditch Sewer Line Repl. 107%

~  Dallas Street 77% = Lacamas Creek Pump Station 1%

- NW Brady 17% = Water Meter Replacement 2%
Larkspur 12% = Slow Sands Transmission 1%
Downtown Trails A = Well 6 & 14 Transmission 2%

NE 3 Ave. Bridge Retrofit




2015 LT GO Bond Issue Status

Net Proceeds $8,340,039
Spend to Date  $7,987,452
Interest $63,719




2015 Sewer Revenue Bond Issue
Status

Net Proceeds $17,004,922
Spend to Date $11,806,669
Interest $290,954

Remaining $5,489,207




Cash and Cash Equivalent Assets
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Investment Portfolio Balance
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Fund Composition of Investment
Portfolio




Federal Washington

Agricultural
Mortgage
Corp. 1.79%

State LGIP
1.583%

Clark County
FNMA Strip Investment
1.12% Pool 1.502%
Federal Federal Natl

Home Loan Mortgage

Corp. 1.04%- Assn.
2.63% 0.957%-
2.468%

Credit 1%-2.09%

Investment Portfolio

Portfolio Performance
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Line of Credit
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Debt Outstanding
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Apartment Prices Have Surged

Inflation-adjusted residential price indexes, % change
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Large Investors’ Growing Appetite for Munis
QOwnership of muni bonds outstanding, % of total
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Favorable Trend

New-home sales, ths, SAAR
750
700
650

=Nonthly —12-mo MA

550 -+

Trend Job Growth Is Rock Solid
Nonfarm employment, change, ths

400

350

300 -

250

2{)0 f

150 +

100

50

0
15

Sources: BLS, Moody's Analytics

=Manthly —6-moMA —12-mo MA

Outlook

Household formations are up but
difficult to buy home with debt
burdens, resorting to renting with
the supply available.

Increase in mortgage rates and
reduced federal tax deductibility
of homeownership will put
downward pressure on home
prices

Trade war may trigger a
recession and higher prices




